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Presentazione 
 ,O�&RGLFH�GL�SUHYHQ]LRQH�LQFHQGL��G�P��
��DJRVWR������H�V�P�L����VHQ]D�HIIHWWXDUH�XQR�
VWUDSSR� ULVSHWWR� DO� SDVVDWR�� VL� SURSRQH� FRPH�
SURPRWRUH� GHO� FDPELDPHQWR�� SULYLOHJLDQGR�
O¶DSSURFFLR�SUHVWD]LRQDOH��LQ�JUDGR�GL�JDUDQWL�
UH� VWDQGDUG� GL� VLFXUH]]D� DQWLQFHQGLR� HOHYDWL�
PHGLDQWH�XQ� LQVLHPH�GL� VROX]LRQL�SURJHWWXDOL��
VLD�FRQIRUPL�FKH�DOWHUQDWLYH� 
 ,Q�VRVWDQ]D��LO�&RGLFH�UDSSUHVHQWD�XQR�
VWUXPHQWR� ILQDOL]]DWR� DOO
RWWHQLPHQWR� GHJOL�
RELHWWLYL� GL� VLFXUH]]D� DQWLQFHQGLR�� FDUDWWHUL]�
]DWR� GD� XQ� OLQJXDJJLR� DOOLQHDWR� FRQ� JOL� VWDQ�
GDUG�LQWHUQD]LRQDOL�� 
 /D� VWUDWHJLD� DQWLQFHQGLR� LQ� HVVR� UDS�
SUHVHQWDWD��LQ�GLSHQGHQ]D�GHL�OLYHOOL�GL�SUHVWD�
]LRQH�VFHOWL��JDUDQWLVFH�L�SUHILVVDWL�RELHWWLYL�GL�
VLFXUH]]D�� PHGLDQWH� GLYHUVH� VROX]LR�
QL SURJHWWXDOL�� JUD]LH� DOOD� FRPSUHVHQ]D� HG�
DOO¶DSSRUWR�GHOOH�YDULH�PLVXUH�DQWLQFHQGLR� 
 6L�VHJQDOD�FKH� LO�G�P�����DSULOH�������
PRGLILFDQGR� LO� G�P�� �� DJRVWR� ������ SUHYHGH�
O
HOLPLQD]LRQH�GHO�FRVLGGHWWR�³GRSSLR�ELQDULR´�
SHU�OD�SURJHWWD]LRQH�DQWLQFHQGLR�GHOOH�DWWLYLWj�
VRJJHWWH� DO� FRQWUROOR� GD� SDUWH� GHL� 99�)��� LQ�
SDUWLFRODUH�VRQR�VWDWL�LQWURGRWWL�GXH�HOHPHQWL� 
 

· O
DPSOLDPHQWR GHO� FDPSR GL� DSSOLFD]LR�
QH�GHO�&RGLFH��VRQR�VWDWH�LQVHULWH�DOFX�
QH�QXRYH�DWWLYLWj�GHOO
DOOHJDWR�,�DO�G�S�U��
��DJRVWR������Q������� 

· O
REEOLJDWRULHWj� GHOO
XWLOL]]R� GHO� &RGLFH�
SHU� OD� SURJHWWD]LRQH� GHOOH� DWWLYLWj� QRQ�
QRUPDWH�� LQ� OXRJR�GHL� �FULWHUL� WHFQLFL�GL�

SUHYHQ]LRQH�LQFHQGL�� 
 

 $O� ILQH�GL� LOOXVWUDUH� OH�SRWHQ]LDOLWj�GHO�
&RGLFH�� LO� &�1�99�)��� LQ� VLQHUJLD� FRQ� ,1$,/� -�
',7�� ³6DSLHQ]D´� -�',&0$�H�&�1�,��KDQQR� UHD�
OL]]DWR�XQD�FROODQD�GL�SXEEOLFD]LRQL��LQFHQWUDWH�
VX�FDVL�VWXGLR�QXPHULFL��PLUDWD�D�IRUQLUH�GHJOL�
VWUXPHQWL� GL� VXSSRUWR� QHOOD� SURJHWWD]LRQH� H�
JHVWLRQH� GHOOD� VLFXUH]]D� DQWLQFHQGLR� QHL� OXR�
JKL�GL� ODYRUR�H�VSXQWL�GL� ULIOHVVLRQH�SHU� L�SUR�
IHVVLRQLVWL�DQWLQFHQGLR�� 

/
� ,VWLWXWR�q� LQVHULWR� LQ�XQ
DUHD�VXOOD�TXDOH�VRQR�VWDWL�FRVWUXLWL� WUD� OD�
ILQH�GHOO
����H�L�SULPL�GHO�����XQD�VHULH�GL�IDEEULFDWL�GHVWLQDWL�DG�RVSL�
WDUH� L� QXRYL� HVHUFL]L� FRPPHUFLDOL� HG� LQGXVWULDOL� GL� 5RPD� &DSLWDOH�
��������� 
,O� FRPSOHVVR� DUFKLWHWWRQLFR� GHOO
,VWLWXWR�� SURJHWWDWR� GDOO
,QJ�� 7XOOLR�
3DVVDUHOOL�H� L�FXL� ODYRUL�VRQR�VWDWL� WHUPLQDWL�QHO�������DYHYD�XQD�GH�
VWLQD]LRQH�G
XVR�GL�0DJD]]LQL�*HQHUDOL�GL�5RPD��7DOH�RSHUD�FRVWLWXL�
VFH�XQR�GHL�SULPL�HVHPSL�GL�RSHUD�LQ�FHPHQWR�DUPDWR�GHOOD�&DSLWDOH�
H�ULYHVWH�XQD�QRWHYROH�LPSRUWDQ]D�VLD�SHU� OH�VXH�GLPHQVLRQL�VLD�SHU�
OD� SDUWLFRODULWj� GHO� VLVWHPD� GL� WUDVSRUWR� GHOOH� PHUFL� �FDUUL� SRQWH���
UHDOL]]DWR�FRQ�LPSRQHQWL�VWUXWWXUH�PHWDOOLFKH�FKH VL�VSLQJRQR�ILQR�DO�
7HYHUH��GRYH�GDOOH�LPEDUFD]LRQL YHQLYDQR�VFDULFDWH�OH�PHUFL�GD�VWRF�
FDUH �DOO
LQWHUQR�GHL�IDEEULFDWL� 
*OL� VWHVVL� LPSLDQWL� GL� WUDVSRUWR� HUDQR� XWLOL]]DWL� DQFKH� SHU� LO� FDULFR�
GDJOL� DXWRFDUUL� R� YDJRQL� IHUURYLDUL�� TXHVWL� XOWLPL� SRVL]LRQDWL� VX� GXH�
ELQDUL�XELFDWL�LQ�WHVWDWD�DJOL�HGLILFL�H�FROOHJDWL�DOOD�OLQHD�IHUURYLDULD�GL�
5RPD -�&LYLWDYHFFKLD� 
7DOL�HGLILFL�ULILXWDWL�QHJOL�DQQL�VHVVDQWD�GDOOH�HVLJHQWL�ORJLFKH�GL�PHU�
FDWR��VXEHQGR�SHU�WUHQW
DQQL�XQ�LQYHFFKLDPHQWR�SUHFRFH��VRQR�VWDWL�
UHFXSHUDWL D�SDUWLUH�GDJOL�DQQL�QRYDQWD�GDO�&RUSR�1D]LRQDOH�GHL�9LJLOL�
GHO�)XRFR�SHU�XQ�QXRYR�XVR� O
LQVHJQDPHQWR��OD�IRUPD]LRQH�H�O
LQIRU�
PD]LRQH� VXOOH� VFLHQ]H� GHOOD� VLFXUH]]D� H� GHOOD� SUHYHQ]LRQH� 
 *OL�(GLILFL��UHDOL]]DWL�LQ�EORFFKL�GL�WXIR�FRQ�ULFRUVL�LQ�PDWWRQL��VL�ULIDQ�
QR�DOO¶DUFKLWHWWXUD�GHO� QRUG�(XURSD�GL� ILQH� 
����HG� KDQQR � XQR�VWLOH�
GHWWR��EUXWDOLVWD���HVVHQ]LDOH�H�IXQ]LRQDOH� 
$OO
LQWHUQR�GHJOL�HGLILFL�VL�VYLOXSSD�XQ�WHPD�DUFKLWHWWRQLFR�FRQWUDSSR�
VWR��LQ�XQ�PHUOHWWR�DXVWHUR�GL�VRODL�H�EDOODWRL�VRWWROLQHDQWL�OD�ORQJLWX�
GLQDOLWj� GHOOD� VWUXWWXUD� LQVLHPH� DL� ELQDUL� GHL� FDUUL-SRQWH�� XWLOL]]DWL� LQ�
SDVVDWR�SHU�LO�WUDVSRUWR�GHOOH�PHUFL� 
1HOOD� QRWWH�� O
,6$� SUHVHQWD� VXJJHVWLYL� VHJQL� GL� OXFL� HG� RPEUH� VXL�
WUDOLFFL�PHWDOOLFL�H�VXOOH�PXUD�LQ�WXIR-PDWWRQL��/
LOOXPLQD]LRQH�HVWHUQD�
GHO�SLD]]DOH�QH�HVDOWD�OD�WUDPD�D�TXDGUDWL�LUUHJRODUL��FKH�Gj�XQD�VXJ�
JHVWLYD�YLVWD�QHR-ULQDVFLPHQWDOH�GHOOD�SLD]]D� 
1HJOL�DQQL�������GXUDQWH�JOL�VFDYL�SHU�OD�UHDOL]]D]LRQH�GHOO
DXWRULPHV�
VD�VRQR�VWDWL�ULQYHQXWL �UHVWL�GL�DELWD]LRQL�H�PDJD]]LQL�GL�HSRFD�URPD�
QD�GHO�,�H�,,�VHFROR�G�&���FKH�FRVWLWXLUDQQR�XQ
DUHD�DUFKHRORJLFD�LQVLH�
PH�DG�DOWUL�VLWL�VWRULFL�OLPLWURIL��$G�RJJL�WDOL�HGLILFL�FRVWLWXLVFRQR�XQR�
GHL�PLJOLRUL�HVHPSL�GL�UHFXSHUR�GL�DUFKHRORJLD�LQGXVWULDOH� 
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352*5$00$ 

5RPD���/XJOLR����� 
 

2UH������� 

/D�'LUH]LRQH�&HQWUDOH�SHU�OD�3UHYHQ]LRQH�H�
6LFXUH]]D�7HFQLFD� 

H�LO�SURJHWWR�4XDGHUQL�&RGLFH 

6WHIDQR�0DUVHOOD 
'LUHWWRUH�GHOOD�'&367 

 

2UH������ 
/¶DSSOLFD]LRQH�GHO�&RGLFH�TXDOH�VWUXPHQWR�

GL�SURJHWWD]LRQH�GHOOD�VLFXUH]]D� 
LQ�FDVR�GL�LQFHQGLR 

0LFKHOH�0D]]DUR 
9LFDULR�GHOOD�'&367 

 

2UH������� 
�,O�UXROR�GHOO¶8QLYHUVLWj�QHOOD�UHDOL]]D]LRQH�

GHO�SURJHWWR�4XDGHUQL�&RGLFH 
 

0DUD�/RPEDUGL 
&RRUGLQDWRUH�JUXSSR�GL�ODYRUR� 
6DSLHQ]D�8QLYHUVLWj�GL�5RPD 

 

2UH������� 
�,�4XDGHUQL�&RGLFH�SXEEOLFDWL�H�OH� 
SURVSHWWLYH�IXWXUH�GHOOD�FROODQD 

 
3LHUJLDFRPR�&DQFHOOLHUH 

,VWLWXWR�6XSHULRUH�$QWLQFHQGL 
 

2UH������� 
3URJHWWDUH�FRQ�LO�&RGLFH��XQ�FDPELR�GL�SDV�

VR�GHO�SURIHVVLRQLVWD�DQWLQFHQGLR 
 

0DUFR�'L�)HOLFH 
*UXSSR�GL�/DYRUR�6LFXUH]]D�GHO�&1, 

 

2UH�������-������ 

'LEDWWLWR�H�FRQVLGHUD]LRQL�ILQDOL 

 

 
5HJLVWUD]LRQH�SDUWHFLSDQWL 

2UH������� 

$SHUWXUD�GHL�ODYRUL�H�LQWURGX]LRQH�DO� 
VHPLQDULR�GHO�&RPDQGDQWH�GHOO¶,6$� 

(PDQXHOH�3LDQHVH� 
 

2UH������� 

,O�FRQWULEXWR�GHO�&RUSR�1D]LRQDOH�DO� 
SURJHWWR�4XDGHUQL�&RGLFH� 

)DELR�'DWWLOR 
&DSR�GHO�&RUSR�1D]LRQDOH�99�)� 

 
2UH������ 

/¶,1$,/�H�O¶LPSHJQR�QHOOD�GLIIXVLRQH� 
GHOOD�VLFXUH]]D�DQWLQFHQGL 

*LXVHSSH�/XFLEHOOR� 
'LUHWWRUH�*HQHUDOH�,1$,/ 

H 
&DUOR�'H�3HWULV 

'LUHWWRUH�GHO�'�,�7��-�,1$,/ 
 

2UH������� 

/D�ULFHUFD�VFLHQWLILFD�H�OD�GLIIXVLRQH�GHOOD�
FXOWXUD�GHOOD�VLFXUH]]D�DQWLQFHQGL 

$QWRQLR�'¶$QGUHD 
3UHVLGH�)DFROWj�GL�,QJHJQHULD�&LYLOH�H� 

,QGXVWULDOH�6DSLHQ]D�-�8QLYHUVLWj�GL�5RPD 
 

2UH������� 

,O�UXROR�GHL�SURIHVVLRQLVWL�QHO�SURJHWWR�
4XDGHUQL�&RGLFH 

*DHWDQR�)HGH 
&RQVLJOLHUH�&1,�H�FRRUGLQDWRUH�*UXSSR�GL�/D�

YRUR�6LFXUH]]D�GHO�&1, 
 

2UH������� 

/¶DUWLFROD]LRQH�GHO�SURJHWWR� 
4XDGHUQL�&RGLFH 

5DIIDHOH�6DEDWLQR� 
5HVSRQVDELOH�VFLHQWLILFR�,1$,/� 
GHO�SURJHWWR�4XDGHUQL�&RGLFH� 


